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Invest for Excel

Version 4.3

Invest for Excel version 4.3 (compilation 4.3.001) introduces new features, consolidates features
and fixes implemented after version 4.2 (compilation 4.2.001).

b DataPartner | n V e S t ENTERPRISE [o][&]

Program version 4.3

FOR EXCEL

[ Basic values [ investment [ profitability analysis [ Discount factor
[] Contact information [] Income statement [ comparison table [ Total investment

[ working capital [ marginal effect I income
[] Folders and files [ cash flow [Jconsolidation [J variable costs

[] Balance [Jimpairment test [ Fixed costs
I~ Program guide [J Key financials verification [ selectable variable

User manual {pdf) [ Financing [ Investment proposal ] Charts

Calculation file: <Motopen> E| Comparison file: <MNotopen> E\
Proposal file: <MNotopenz E| Financing file: <Notopenz E|

‘ J:h ‘0 ‘ M'_TI. www.investforexcel.com M

Microsoft Excel versions supported

Invest for Excel 4.3 is supported for:

Microsoft Excel versions 2010, 2013, 2016, 2019, 2021, 2024 and 365 Desktop
running in Windows 8.1, Windows 10 or Windows 11, 32-bit or 64-bit.
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Digital signature

Invest for Excel program code is signed with a digital signature which is valid until Jan. 24, 2029.

n | Certificate >

General Details Certification Path

ﬁ Certificate Information

This certificate is intended for the following purpose(s):

* Ensures software came from software publisher
* Protects software from alteration after publication

*Refer to the certification authority's statement for details.

Issued to: Datapartner Oy

| Issued by: DigiCert Trusted G4 Code Signing R5A4096
SHA384 2021 CAl

valid from 21 Jan 2026 to 24 Jan 2029

1'? You have a private key that corresponds to this certificate,

Issuer Statement
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Parameters

A parameter table can be implemented at the top of the Income statement. Parameters can be
included and updated from a centralized parameter file or simply entered in the parameters table.

Note that the Parameters functionality requires Invest for Excel Pro or Enterprise.

Parameter table

The parameter table is situated at the top of the Income statement.

INCOME STATEMENT \EI |£,

12/2025 12/2026 12/2027 12/2028
12 12 12 12 12

Months per interval
)| Parameter Code
Qil price, Brent crude {in UsD) BRNT 72,00 74,00 74,00 74,00 74,00
USD/EUR usD 0,85 0,9 0,9 0,9 09
Inflation INFL 4,00 % 3,00 % 3,00 % 3,00 % 3,00 %

il

Income specified
E] Sales 100 00D 103 00D 106 090 100 273 112 551

You can use parameters when modelling your business case.

1445 v XV fiov | =HA49% (141445
A B C D = H |

7 [@=[=a)@lz] L=
433 —
439 INCOME STATEMENT
440 1/2025 122025 12/2026
447 |Months per interval 12 12
LEVINEY| Parameter Code
443 0il price, Brent crude {in USD) 72,00 74,00
444 USD/EUR usD 0,85 09
445 Inflation INFL 400%% 5,00 %1
446 [ (R R T E T T |
447
448! |Income specified
449 [=]sales 1— 100000 El-us,-'.wa-[1+|:4-'-15III
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Add parameter table

You can add parameter table to a calculation from by choosing “Parameters” in the Input tab of
the Invest for Excel menu.

File IFE File  Input Result Analysis  Format  Other

o B S I

o AN
&H ﬁ HEE] =)

Home Basic Contact  Investment Income Parameters orkmg Cash Balance  Key Rall Eliminations ~ Financing Excel
screen Values  Info staternent Capital  Flow financials | forecast Menus
Home Basic Values Calculations Financing Menus

s T )
W X

ll:{ihll[Ecj:Tl!M‘::r“ . H “ " - ] =

Manths perinterval
Income specified | ‘ ‘ | ‘ ‘ ‘

1/2025 12/2025 12/2026 12/2027 12/2028 12/2029

A confirmation question is displayed.

INCOME STATEMENT [ Lo [

[l ]

1/2025 12/2029

1:

Months per interval
Income specified

| Inwest for Excel

Add parameters table?

INCOME STATEMENT [N
P [
Months per interval

B Parameter Code

1/2025 12/2025 12/2026 12/2027 12/2028 12/2029

Parameters
Income specified

Include parameters... | Update parameters! Close |

Parameters file - |

D:\PowerBI'\Parameters\InvestParameters 3, xlsx

Income
E]Other operating income New parameters file |
Variable costs

Raw materials and consumables
External charges

Staff costs

Other variable casts

Open parameters file |

Modify parameters rows + Add to end | - Remove from end Arrange... |

Delete parameters table |

Copyright © 2026 Datapartner Oy
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Parameter file

You can create a new parameter file in the Utility Files tab of the Folders form:

File IFE File  Input  Result  Analysis  Format  Other

(G|l DeHdeO B G &8 X @

Hame plaore folder Mew Open Save Print  Close SharePoint Data Go Exit Excel
SCreen T ) T ) o
Folders &nd Files x

Home

Working Folders | Template Folders | Template Files [| Utility Files

a g Folders | Ter | Tempate s | ity Fies |
— Currency File
—
Mew currency file | Open currency file |

Default currency file Choose default currency file

— Parameter File

MNew parameter file Open parameter file... ]
Default parameter file Choose default parameter file... |
I
oK I Cancel |
I I ~ - - - = o w -

You can also create a new parameter file in the Parameters form.

INCOME STATEMENT |y | ey

=P BED

Llanths per interval
Code

[E| ‘arameter

1/2025 12/2025 12/2026 12/2027 12/2028 12/2029

. Parameters

Include parameters... Update parameters! | Close |
Parameter file

Income specified

Income New parameter file Open parameter file | I

E] Other operating income |
Variable costs

Raw materials and consumabl I
External charges

Staff costs

(Other variable costs

Modify parameter rows + Add to end | - Remove from end Arrange... |

Delete parameter table |
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Parameter file — how you use it

In a parameter file you can enter central parameters that are used in your organisation’s
calculations. When you create a new parameter file, you get an empty worksheet.

Parameters Month
Year
B P e

If you add sheets to the file, please keep this worksheet first. When you update parameters to a
calculation file, only the first worksheet is used. Enter info in grey cells.

Parameters Month .
Periods
Year
Parameter Code
Parameter description and unique code Values
Example:
Parameters Month 1 1 1

Year 20235 2026 2028

12025  1/2026 112028

Inflation INFL 1,00% 1,30% 0,930%

Give a name for the parameter (“Inflation”) and a code (“INFL”). Codes are used when updating
parameters to calculation file. Each code should be unique.

Month and year indicate the period from which there is a change in the value of a parameter.
According to the example inflation is 1% in 2025, 1,3% 2026-2027 and from 2028 the inflation is

0,9%.

INCOME STATEMENT \EI IE’

Months per interval

12/2025 12/2026 12/2027 12/2028

B| Parameter
Inflation

Copyright © 2026 Datapartner Oy 9
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Default parameter file

When you update parameters, it’s done from one parameter file by default. You can set the
default parameter file in the Parameters form.

Parameters *

Include parameters... Update parameters! Close

Parameters file -I

Mew parameters file Open parameters file |

Parameters *

Include parameters... | Update parameters! Close

Parameters file I

D \PowerBI\Parameters\Invparam 1. xlsx I

You can also set the default parameter file in the Folders and files form.

Folders And Files *

Working Folders | Template Folders | Template Files

— Currency File

Mew currency file | Open currency file |

Default currency file Choose default currency file

— Parameter File

Mew parameter file Open parameter file... |

Default parameter file I Choose default parameter file. .. !

D:\PowerBI\Parameters\Invparam 1. xsx
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Include parameters

To include parameters in your calculation, press the button at the top-right corner of the
parameters table and the Include parameters button in the Parameters form.

INCOME STATEMENT [l |

<= 12/2025 12/2026 1242027 12/2028 12
blanths per interval

12 12 12 12
HT ‘arameter

Income speci

Include parameters... Update parameters! | Close
Sales : L]

Parameters file |

Parameters

MNew parameters file |

Dpen parameters file |
Income

L0
E] Other ope
Variable cost
Raw matel |
Externaiig Modify parameters rows + Add to end | -Remove from end Arrange. .. |
Staff costs
Other varii

Delete parameters table |

If you haven’t set a default parameter file, you will be asked to select a parameter file.
%" Select A Parameter File

T+ . » ThisPC > DATA (%) » PowerBl » Parameters »
Organize v New folder
B MultiTest Marne
v [ Parameters i Temp
B Temp B Invparamadsx
(=11

Scenarios

» [ StandardScenarios

@8 StandardScenariost

Parameter fi

Copyright © 2026 Datapartner Oy
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In the Include parameters form you can include all parameters or select the ones you want to
include in your calculation.

Include parameters x

* Indude all parameters|

" select:
Qil price, Brent crude (in USD) BRNT
1ISDELR UsD
Inflation IMFL

Indude Cancel

The parameters are included in the calculation when you click Include.

INCOME STATEMENT | =f | =
12/2025 12/2026 12/2027 12/2028

Months per intenval 12 12 12 12 12
8| Parameter

Qil price, Brent crude {in UsD) 72,00 74,00 74,00 B0,00 80,00
USD/EUR usD 0,85 0,9 0,9 1 1
Inflation 1,00 % 130% 1,30% 0,90 % 0,90 %

Copyright © 2026 Datapartner Oy 12
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Update parameters

To update latest parameter values, press Update parameters! in the Parameters form.

INCOME STATEMENT (R
P B ES
[Mgnths perinernal

|8 'arameter Code
'I pri.r.n. Drmmt mroamles fiem LIC ML

12/2025 12/2026 12/2027 12/2028

T W TA N “TA W [=Fp W el

Parameters

Include parameters... Update parameters! Close

Parameters file

D:\PowerBI\Parameters\Invparam 1. xlsx

Mew pararmneters file Open parameters file

Modify parameter rows

You can easily add a row to the end of the parameter table or remove the last row from the end of
the parameter table.

Parameters )4

Include parameters... Update parameters! Close

Parameters file

D:\PowerBI\Parameters\Invparam L. xlsx

Mew parameters file | Open parameters file |

Modify parameters rows + Add to end | - Remove from end | Arrange... |

Delete parameters table |

Copyright © 2026 Datapartner Oy 13
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For inserting one or more parameter rows or removing parameter rows, choose Arrange.

Parameters >

Include parameters... Update parameters! Close

Parameters file

D:\PowerBI\Parameters \Invparam 1. xlsx

New parameters file | Open parameters fila |

Modify parameters rows + Add to end | - Remowve from end |

Delete parameters table |

You can for example insert rows before a selected row:

Insert/delete parameter rows et

Parameters rows

| 443 qil Eiu::eE Brent crude iln L.ISDi

445 Inflation ¥ Insert rows before selected row
446 (Empty raw)
447 (Empty row) ™ Add rows to end

I ]
Mumber of rows 3 ﬁ

" Delete selected rows

B Parameter Code
443 0il price, Brent crude (in USD) BRNT 72,00 74,00 74,00 B0,00
444
445
446 USD/EUR UsD 0,85 09 0,9 1
447 Inflation INFL 1,00 % 1,30 % 1,30 % 0,90 %
448
449

Copyright © 2026 Datapartner Oy
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Hide/show parameter table

You can hide/show parameter table by pressing the P button in the Income statement header.

E STATEMENT lﬂl |£|

12{2025 12/2026 12/2027 12/2028
s per interval 12 12 12 12 12
E)| Parameter
Qil price, Brent crude (in USD) 72,00 74,00 74,00 80,00 80,00
USD/EUR UsD 0,85 09 09 1 1
Inflation 1,00 % 1,30 % 130% 0,90 % 0,90 %
Income specified
E] Sales 100 OO 101 300 102 617 103 540 104 472
INCOME STATEMENT lﬂl |£|
12/2025 12/2026 1242027 12/2028

12

Months per interval
Income specified |

E]Sales

100 OO0 | 101 300 ‘ 102 617 | 103 540 | 104 472 ‘

Delete parameter table
To delete the parameter table, press Delete parameters table in the Parameters form:

Parameters >

Include parameters... | ‘ Update parameters! | Close |

Parameters file |

D:\PowerBI\Parameters\Invparam 1. xsx

Mew parameters file | Open parameters file |

Modify parameters rows + Add to end | -Remove from end Arrange... |

I Delete parameters table |I

A confirmation is displayed:

INCOME STATEMENT

2
a T
Qil price, Brent crude (in USD)
USD/EUR Delete parameters table?
Inflation
Income specified ics ]
Sales I I ¥

Copyright © 2026 Datapartner Oy
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Waterfall chart

You can easily create a waterfall chart of NPV or NPV to equity (if available). Positive cash flow
change is shown in green, negative cash flow change in orange and NPV in dark grey.

NPV Breakdown
58 588509 -41 018956
-95823120
-1 895932
-2 158079
—/ — 2770984
Income Variable costs Fixed costs Income tax Change in working  Asset investments

capital and realizations

EUR
1993832 2825270
Residual value Net Present Value

(NPV)

Start by choosing Charts from the Analysis menu:

H 9 @

File IFE File  Input  Result Analysis Format  Other

Home | Discount Total Income Variable Fixed Selectable Update Al Dupont Monte Charts
SCreen Factor  Investment Costs Costs  Variable  Analyses | Analysis Carlo

Home Analysis Charts

Or press a Charts button on the calculation sheet:

EISIEAFI K

Copyright © 2026 Datapartner Oy
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Choose Create Waterfall chart in the following form and press OK:

| Goto / Create Chart / Report Sheet

@il  Create calculation chart. ..

3-.“.- ™ Create analysis chart: Bl (¥ Spider.., = | " Tornado...

s % Create Waterfall chart}

R‘? " Create ready-made chart:

Caloulation charts I Analysis charts I

Enter a title for the chart, choose options and press Create chart.

Waterfall Chart X

Chart title |
I MPY Breakdown |

Waterfall chart of

¥ Net Present Value (NPV)

Options
[~ Summarize operating cash flow

[ Indude zero values

Create chart Cancel

Copyright © 2026 Datapartner Oy
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Summarize operating cash flow

| Waterfall Chart X

Chart title |

MPY Breakdown

Waterfall chart of

' NMet Present Value (NPV)

" Net Present Value to Equity (NPVe)

Options

I I ESummarize operating cash ﬂnwé I

[T Indude zero values

Create chart Cancel

Summarizing operating cash flow will give you a more condensed chart that highlights the effect of
the residual value:

NPV Breakdown EUR

3802422 -2770584

1993832 2835270

Operative cash flow Asset investments and realizations

Residual value Met Present Value (NPV)

Copyright © 2026 Datapartner Oy 18
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The summarized operative cash flow includes:
= Income
= Variable costs
= Fixed costs
= Extraordinary income and expenses
= Income tax
= Change in working capital

Include zero values

By default, zero rows are not included in the chart unless you specifically want to.

You can include zero values to highlight zero elements.

Madify Chart X

Chart title

MEY Breakdown|

Waterfall chart of

{* Met Present Value (NPV)
~

Options

[ Summarize operating cash flaw

v Indude zero walues

Ipdate | Delete Cancel |

Note that the waterfall chart must include at least 3 data points + NPV / NPVe, so zero values may
be included even if not included in options.

Copyright © 2026 Datapartner Oy 19
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With zero values:

NPV Breakdown
58 598509 -41 0184956
-98923120
(] (] -2 158079
-2 770984
1933832 4721202
Income Variable costs Fixed costs Extracrdinary Income tax Change in working Asset investments Residualwvalue  Net Present Value
income & capital and realizations (MPV)
EXpENSES
Without zero values:
NPV Breakdown
58 598 509 -41 018956

-9823120

-2 158079

-2 770984
1993832 4721202

Income Variable costs Fixed costs Change in working Aszet investments and Residual value Met Present Value (NPV)
capital realizations

Copyright © 2026 Datapartner Oy 20
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Return On Capital Employed (ROCE), %

Return On Capital Employed (ROCE), % is included by default in the Income statement and as an
average in Profitability analysis. (Requires calculation file to be of version 4.3 or newer).

ROCE % in Income statement:

INCOME STATEMENT (=)
=] EUR ReEn 12/2025 12/2026 12/2027 12/2028 12/2029 12/2030
Months per interval 12 12 12 12 12 12
E]Sales 1 230 000 1 850 000 1 887 000 1924 740 1963 235 2 002 499
Income 1230 000 1 850 000 1 887 000 1924740 1963 235 2002 499
Variable costs -282 500 -407 000 -415 140 -423 443 -431 912 -440 550
E] Other variable costs -282 900 -407 000 -415 140 -423 443 -431 912 -440 550
Gross margin 947 100 1 443 000 1471 860 1501 257 1531 323 1561 950
Gross margin, % 77,0% 78,0% 78,0% 78,0% 78,0% 78,0%
Fixed costs -230 000 -233 450 -236 952 -240 506 -244 114 -247 775
E] Other fixed costs -230 000 -233 450 -236 952 -240 506 -244 114 -247 775
EBITDA; Operating income before depreciation 717 100 1209 550 1234908 1260791 1287 210 1314174
EBITDA, % 58,3% 65,4% 65,4% 65,5% 65,6% 65,6%
Depreciation -425 000 -446 875 -468 969 -491 283 -513 821 -536 584
EBIT; Operating income 292 100 762 675 765 940 769 508 773 388 777 590
EBIT, % 23,7% 41,2% 40,6% 40,0% 39,4% 38,8%
EBT; Income after financing items 292 100 762 675 765 940 769 508 773 388 777 580
Income before appropriations and taxes 292 100 762 675 765 940 769 508 773 388 777 590
Income tax -73 025 -190 669 -191 485 -192 377 -193 347 -194 397
Met income for the period 215 075 572 006 574 455 577131 580 041 583 152
Net income for the period, % 17h8% &9% %4% &0% ﬁ% 29,1%
Return On Capital Employed (ROCE), % 6,8% 16,5% 15,4% 14,5% 13,6% 12,9
— S— S— —— A—
Return on net assets (RONA), % -] 7,2% 20,7% 22,5% 24,8% 27,8% 31,9%
ROCE Average % in Profitability analysis:
PROFITABILITY ANALYSIS
Project description New product line EUR
Nominal value of all investments 5512 369 Discounted investments 4981 563
Required rate of return 12,00 %
Calculation term 8,0 vyears 1/2025-12/2032
Calculation point 1/2025  (In the beginning of period)
Present value of business cash flows Nominal PV MNotes
+ PV of operative cash flow 4 989 237
+ PV of residual value (] 1 487 464 500 762
Present value of business cash flows 5 580 999
- Present value of reinvestments -1 262 369 -731 563
Total Present Value [PV) 4 B58 436
Investment proposal Nominal Py
- Proposed investments in assets -4 250 000 -4 250 000
+ Investment subventions 0 0
Investment proposal -4 250000 -4 250 000
Net Present Value [NPV) 608 436 >=0 - profitable
NPV as a monthly annuity 9 6B5
Internal Rate of Return (IRR} 1534% »>=12% - profitable
Modified Internal Rate of Return (MIRR) 13,80% »=12% = profitable
Profitability Index (P1) 1,14 =1 = profitable
Payback time, years 80 Basedon discounted FCF
I Return On Capital Employed (ROCE], % 12,9% Average B years I
Return on net assets (ROMA), % 27,4%  Average B years
Copyright © 2026 Datapartner Oy 21
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The formula for Return On Capital Employed (ROCE), % is:
ROCE % = EBIT / Capital Employed

Where Capital Employed by default is Total Assets — Current Liabilities but this can be changed in
Options to Total Assets — Interest-free liabilities or Total Assets — Total liabilities:

[ Options x

Finandial Ratios IDther Options | File Options |

[T Mid-year discounting [~ show Value Added (VA) rows

Met assets is based on: -
Opening balance
Balance at the end of period

Operating profit before tax (EBIT)
Met operating profit after tax (MOPAT)
| Met income for the period + finandal items + appropriations

ROMA iz based on:

WA is based on:

Met income for the period + finandal items + appropriations

[~ MOPAT: Use calculated tax (EBIT * tax percent)

Total Assets — Current ligbilities
Total Azzets — Interest-free liabilities
Total Assets — Total liabilities

| N capital Employed, ROCE:

Data extract

You can extract data from multiple calculation files and in different file formats.

Extract data from multiple calculation files

You can extract data from multiple calculation files in one run. You can choose calculation files at
the top right of the Data Extract form.

| Data Extract >

7 Active calculation file I % Choose files... I

Info (optional)

Info 2 (optional)

Copyright © 2026 Datapartner Oy 22



Data Extract

Files

Calculation files

Invest for Excel

Info...

Remowve

% Select Calculation files

“« = v 1T 8 > ThisPC > DATA (D) > Calculation files

Organize v Mew folder

B8 Calculation files MName

|ﬂ Airline.xlsm

i Misc2

File name:

Data Extract

Files
Calculation files =| Info...
D:\Calculation files'airline. xlsm 2.9,2025 15.27

D:\Calculation files'\Real Estate, xlsm

Copyright © 2026 Datapartner Oy
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Extract data in CSV (text) format

You can extract data to one or multiple Excel files or CSV files. Excel is default. To extract data in
CSV format, change file format to CSV.

| Data Extract b

alculation file % Choose files... D

Info (optional)

Info 2 {optional)

— Indude

— Options
¥ Investments Select all |

¥ Income data ¥ Indude beginning balance cash

¥ Working Capital [V Indude summable specification rows

¥ Cash flow data ¥ Indude totals ¥ Totals in upper case
¥ Balance sheet data
. Profitability
3 W
W Key financials I3 Indicators
Periods
¥ Indude historical periods Data figures 1 j
¥ Indude residual values Meta data language English (EM) j
Indude first historical period change Scenario Base case -
~ (cash flow) J
— Create
File format Save to folder | Data options | €SV options
¥ Data file csvl -l D:'\Datafiles |
[ Data sheet
oK I Cancel

You can set list separator, decimal separator and date format in the CSV options tab. Default
settings are taken from Windows.

— Create
File farmat Save to folder | Data options
W Data file csv < List separatar ; Date format
[ Data sheet ot I dd.mm.
r Saega;::m“”g Decimal separator I , i

oK | Cancel |

Copyright © 2026 Datapartner Oy
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Invest for Excel

By default, one data file (Excel or CSV) is created. You can choose to split the data to separate data
files per data table (Investments, Income, Working capital, Cash flow, Balance sheet, Key financials

and Profitability indicators).

r Replace existing
data files

™ Create separate files/sheets per data table

| Data Extract
" Active calculation file % Choose files... E
Info (optional)
Info 2 (optional)
— Indude
— Options
[ Investments Select all
v Indude beginning balance cash
[ Income data
7 N
¥ Working Capital W Indude summable spedification rows
V¥ Cash flow data W Indude totals W Totals in upper case
[¥ Balance sheet data
) Profitability
W W
v Key financials v Indicators
Periods
¥ Indude historical periods Data figures 1 j
V¥ Indude residual values Meta data language English (EM) j
v indsidﬁ ﬁrgt histarical period change Scenario Base case j
cash flow
— Create
File format Save to folder [ Data options 8C5Y options
¥ Data file csv
I ¥ Create a single file/sheet containing all data
[~ Data sheet

QK

Cancel

Copyright © 2026 Datapartner Oy
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Open data file

You can open an Invest for Excel CSV data file using the Open data file command.

File IFE File  Input Result  Analysis  Format  Other

N B ™ NoHSO O (@&

Home Folders Explore folder Open  Save Print  Close SharePoint Data Go Exit Excel
screen  And Files  of active file v - - v = To~ Wenus
Home Falders File Data extract... ENus

Al v i fx

Combine data files

Open data file

Save sheet as data file

Il
& mj " H

Power Bl Example Files

] Open Data File
T B > ThisPC > DATA(D:) > PowerBl > CSV

Organize = New

a Gallery

. Downloads
Documents

P B MachineDatad2002-W, CapitalData01-2025-06-10_12-

® Music L Real_Estate_OneData-BalanceDatall1-. 06-10_12-
&= data 8.1. Real_Estate_OneData-CashFlowData01-202! 10_12-04-11.cov

A idenc

The data is shown correctly formatted:

A B C D E F G H | J K L
Project Info Info2 Scenario Figures Currency Date Year Month Financial year Table Table sort Row fype
2 |ALpha MachineS?l Base case 1 Euro 30.9.2021 2021 9 2021 Income 200 Income
3 |Alpha Machine 37 Base case 1 Euro 31.10.2021 2021 10 2021 Income 200 Income
4 |Alpha Machine 37 Base case 1 Euro 30.11.2021 2021 11 2021 Income 200 Income

You can also open an Excel data file.

% Open Data File
4 | @ > ThisPC > DATA(D:) > PowerBl » CSV
Organize v New folder
4 Gallery Name
B2 WindP

W Desktop

Toos [ conee
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