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Version 4.3 
 
Invest for Excel version 4.3 (compilation 4.3.001) introduces new features, consolidates features 
and fixes implemented after version 4.2 (compilation 4.2.001).  
 

 
 

Microsoft Excel versions supported 
 
Invest for Excel 4.3 is supported for: 
 
Microsoft Excel versions 2010, 2013, 2016, 2019, 2021, 2024 and 365 Desktop 
running in Windows 8.1, Windows 10 or Windows 11, 32-bit or 64-bit. 
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Digital signature 
 
Invest for Excel program code is signed with a digital signature which is valid until Jan. 24, 2029. 
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Parameters 
 
A parameter table can be implemented at the top of the Income statement. Parameters can be 
included and updated from a centralized parameter file or simply entered in the parameters table. 
 
Note that the Parameters functionality requires Invest for Excel Pro or Enterprise. 
 

Parameter table 

 
The parameter table is situated at the top of the Income statement. 
 

 
 
You can use parameters when modelling your business case. 
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Add parameter table 

 
You can add parameter table to a calculation from by choosing “Parameters” in the Input tab of 
the Invest for Excel menu. 
 

 
 
A confirmation question is displayed. 
 

 
 
When you choose “Yes” an empty parameters table is added and the Parameters form is shown. 
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Parameter file 

 
You can create a new parameter file in the Utility Files tab of the Folders form: 
 

 
 
You can also create a new parameter file in the Parameters form. 
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Parameter file – how you use it 

 
In a parameter file you can enter central parameters that are used in your organisation’s 
calculations. When you create a new parameter file, you get an empty worksheet. 
 

 
 
If you add sheets to the file, please keep this worksheet first. When you update parameters to a 
calculation file, only the first worksheet is used. Enter info in grey cells. 
 

 
 
Example: 
 

 
 
Give a name for the parameter (“Inflation”) and a code (“INFL”). Codes are used when updating 
parameters to calculation file. Each code should be unique. 
 
Month and year indicate the period from which there is a change in the value of a parameter. 
According to the example inflation is 1% in 2025, 1,3% 2026-2027 and from 2028 the inflation is 
0,9%. 
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Default parameter file 

 
When you update parameters, it’s done from one parameter file by default. You can set the 
default parameter file in the Parameters form. 
 

 
 

 
 
You can also set the default parameter file in the Folders and files form. 
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Include parameters 

 
To include parameters in your calculation, press the button at the top-right corner of the 
parameters table and the Include parameters button in the Parameters form. 
 

 
 
If you haven’t set a default parameter file, you will be asked to select a parameter file. 
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In the Include parameters form you can include all parameters or select the ones you want to 
include in your calculation. 
 

 
 
The parameters are included in the calculation when you click Include. 
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Update parameters 

 
To update latest parameter values, press Update parameters! in the Parameters form. 
 

 
 
 

Modify parameter rows 

 
You can easily add a row to the end of the parameter table or remove the last row from the end of 
the parameter table. 
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For inserting one or more parameter rows or removing parameter rows, choose Arrange. 
 

 
 
You can for example insert rows before a selected row: 
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Hide/show parameter table 

 
You can hide/show parameter table by pressing the P button in the Income statement header. 
 

 
 

 
 

Delete parameter table 

 
To delete the parameter table, press Delete parameters table in the Parameters form: 
 

 
 
A confirmation is displayed: 
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Waterfall chart 
 
You can easily create a waterfall chart of NPV or NPV to equity (if available). Positive cash flow 
change is shown in green, negative cash flow change in orange and NPV in dark grey. 
 

 
 
 
Start by choosing Charts from the Analysis menu: 
 

 
 
Or press a Charts button on the calculation sheet: 
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Choose Create Waterfall chart in the following form and press OK: 
 

 
 
Enter a title for the chart, choose options and press Create chart. 
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Summarize operating cash flow 

 

 
 
Summarizing operating cash flow will give you a more condensed chart that highlights the effect of 
the residual value: 
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The summarized operative cash flow includes:  

▪ Income 

▪ Variable costs 

▪ Fixed costs 

▪ Extraordinary income and expenses 

▪ Income tax 

▪ Change in working capital 

 
 

Include zero values 

 
By default, zero rows are not included in the chart unless you specifically want to. 
 
You can include zero values to highlight zero elements. 
 

 
 
Note that the waterfall chart must include at least 3 data points + NPV / NPVe, so zero values may 
be included even if not included in options. 
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With zero values: 
 

 
 
Without zero values: 
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Return On Capital Employed (ROCE), % 
 
Return On Capital Employed (ROCE), % is included by default in the Income statement and as an 
average in Profitability analysis. (Requires calculation file to be of version 4.3 or newer). 
 
ROCE % in Income statement: 
 

 
 
ROCE Average % in Profitability analysis: 
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The formula for Return On Capital Employed (ROCE), % is: 
 
ROCE % = EBIT / Capital Employed 
 
Where Capital Employed by default is Total Assets – Current Liabilities but this can be changed in 
Options to Total Assets – Interest-free liabilities or Total Assets – Total liabilities: 
 

 
 
 

Data extract 
 
You can extract data from multiple calculation files and in different file formats. 
 

Extract data from multiple calculation files 

 
You can extract data from multiple calculation files in one run. You can choose calculation files at 
the top right of the Data Extract form. 
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Extract data in CSV (text) format 

 
You can extract data to one or multiple Excel files or CSV files. Excel is default. To extract data in 
CSV format, change file format to CSV. 
 

 
 
You can set list separator, decimal separator and date format in the CSV options tab. Default 
settings are taken from Windows. 
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Data options 

 
By default, one data file (Excel or CSV) is created. You can choose to split the data to separate data 
files per data table (Investments, Income, Working capital, Cash flow, Balance sheet, Key financials 
and Profitability indicators). 
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Open data file 

 
You can open an Invest for Excel CSV data file using the Open data file command. 
 

 
 

 
 
The data is shown correctly formatted: 
 

 
 
You can also open an Excel data file. 
 

 


