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Invest for Excel

Version 3.8.5

Invest for Excel version 3.8.5 (compilation 3.8.500) introduces new features, consolidates features
and fixes implemented after version 3.8 compilation 3.8.001 and includes a new digital signature.

Program version 3.2.5

b DataPartner Inve S-t L [©]fw]

FOR EXCEL
[] Basic values [J Investment [ Profitability analysis [J Discount factor
[J Contact information [J Income statement []Comparison table [J Total investment
O Working capital [ Marginal effect [ income
[] Folders and files [ cash flow [ conselidation [ variable costs
[J Balance [ Impairment test [J Fixed costs
[~ Program guide [ Key financials verification [ selectable variable
User manual {pdf) [] Financing [] Investment proposal [ Charts
IZ' Calculation file: <Notopen: EI Comparison file: <Notopenx \EI
Proposal file: <Notopen» El Financing file: <Notopen= El

k
@ woww.investforexcel.com

Microsoft Excel versions supported

Invest for Excel 3.8.5 is supported for:

Microsoft Excel versions 2007, 2010, 2013 and 2016 (including Office 365 desktop)
running in Windows Vista, Windows 7, Windows 8, Windows 8.1 and Windows 10.
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Digital signature valid until Aug. 2019

Invest for Excel program code is currently signed with a digital signature which is valid until August
10, 2019.

i — B
Certificate &J

General |DE13i|S | Certification Path

ﬁ Certificate Information

This certificate is intended for the following purpose(s):

* Ensures software came from software publisher
* Protects software from alteration after publication

*Refer to the certification authority's statement for details.,

Issued to: Datapartner Oy

Issued by: Thawte Code Signing CA - G2

Valid from 27. 6, 2013 te 10. 3. 2019

Install Cerﬁﬁmte...] [ Issuer Statement J

Learn more about cerfificates
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Bulgarian language

Bulgarian language and user manual is available.

' o]
b DataPartner Inve S-t ENTERFRISE (][]

Bepcua Ha nporpamara 3.8.5

BxOoOAWM CTORHOCTH H3uncnenna PesyntaT Ananuz

[ OcHosHuM cToHOCTH [ MuBecTHUMA [] Avanuz Ha pexTaduIHOCTTa [J Koed. va guckoxTHpaHe
[J KonTaktHa wibopmauma [ OT4eT 33 npuXoaM W pasxoau [ CpasnuTenHa Tatnuua [ Bwdkm MHBECTHLMM
[ ofopoTex kanuTan [ npeaenck epert [ pgoxen
[J Nanku u daiinose [J Napu4en noTok ] Kokconuaauua [J Npomexanen pasxogu
[] Bananxc I Noterpsaetue [J ®ukcupanm pasxogu
[T Nporpamsc prkoecactee | | [ ®MHaHcoBM NoKasaTENM Ha TeCTa 33 ofesUeHka [J WsBpana npomeravea
Prroeogcteo (pdf) [] ®uHaHCHpaHe [] MHEECTHUHOHHD Npegio#edue | | [ Ouarpamu

I:II:IHE--IHE."IHTE.’IEHQ}BH.’IZ “He & OTEOpEHS EI EICI CpaeHuTENeH dpain: <He e oTeopews EI
l:“:IMHE.HpE,D,ﬂDHQEHHEZ <He e oTecpen> E| |1||:| ®uHaHcoe ¢ain: <He e oTecpen> E|

@ woww.investforexcel.com

OTYET 3A NMPUXOJMTE M PASXOSIUTE | o0 )| = |
BED 9/2019 10/2019 11/2019 12/2019 12/2020

Meceuu B HHTEpEGNa 1 1 1 1 12 12
ChCTEBHM YBLTH HE NPUKOOUTE:
E] Joxog oT npogasbute 630 000 640 745 651 673 662 7E8 97420982 11 935 153
+| Hanauutet/mecey 6 D00 6 D00 6 000 6 000 72000 72 000
* | HKoedHuMeHT Ha W3non3BaHe 30,0 % 30,6 % 31,1% 31.7% 397 % 496 %
* | Lexa 3@ MeTep 350,00 345,41 348,82 348,24 341,27 334,45
Mpuxogn 630 000 640 745 651 673 662 TBB 09742 982 11935 153
E] OpyrH onepauroHHl NPHXOGH
MpoMeHAHEd pa3xoau -441 000 -448 521 -456 171 -453 852 -6 820 087 -8 354 607
[i] CYpOBMHK U METEPHANH =441 000 -448 521 -456 171 -463 852 -6 820 OBY -8 354 607
+ | J[pyrd NpOMEHAKBH pa3XoaH -441 000 -448 521 -456 171 -453 952 -6 820 087 -8 354 607
MNpomeHaved pasxoau -% 70,0 % 70,0 % 70,0 % 70,0 % 70,0 % 70,0 %
BpyTHa nevanta 189 000 192 223 195 502 198 836 2922 895 3 580 546
BpyTHa nevanba, % 30,0% 30,0% 30,0% 30,0% 30,0% 30,0%
E] JpyrH $HECHPEHH pa3xoau -200 00D -200 000 -200 D00 -200 00D -2 400 000 -2 400 000
EBITDA (OnepaTuaHa neyanta) -11 000 -1777 -4 498 -1164 522 895 1 180 546
AmMOpTHIaLMA -1 667 -24 167 -25 333 -26 500 -302 375 -266 281
EBIT; Meyanba npegy AMXBHM M 4aHBLLH -12 667 -31943 -29831 -27 664 220 520 914 265
PUHIHCOEH OOXOAH M PAIX0AH 0 I] Li] 0 0 ]
= | DHHEHCOBW NPUXOOH M PEIX0OH
H DHHEHCOBH NPHNOOH M pa3Koam, PMHAHCOE Gann
EBT: Meuanta npegW AaHbLM -12 667 -31943 -29 831 -27 664 220 520 914 265
MpHXoAH W PA3X0AH NPH H3BBHPEAHH YONOBHA 0 o L] 0 0 0
Peanuzupana newanba (-zaryba) 0 I] 0 0 0 0
E] Jpyri H3BBHPEOHH NPHXoaM (-3aryiu)
Mpuxoan npeaM EPequTHA NASWAHKHA W A3HBLH -12 667 -31943 -29831 -27 664 220 520 914 265
M3mMEeHEHHA NC KPEGUTHHTE NAGLWAHKHA
AMOPTHIAUMA B HIAHWEK HA4, (-) / nog (+) OT BRESLEHHTE 0 I] Li] 0 0 ]
E] KpeauTHH nAalwarus, pecT (-] / cHuseHne [+)
Hantk sepxy nevanbata 0 I] 0 0 -B1 745 -255 004
HeTen npuxod 3a nepHoaa -12 667 -31943 -29831 -27 664 158 774 658 271
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Invest for Excel

CAPM calculation for return on equity

CAPM calculation for return on equity is available in the WACC calculation.

#
WACC - Weighted Average Cost of Capital

2]

Caloulate I Formula | Usage |
WACC (%) Cost of debt (3%) Tax rate (%) Debt
| 30
| 8328 =|s =(1- | 2 )=
| 75
Required return Equity Total capital
on equity (%6)
| 45
+ £
| 75
Total capital
Use calculated WACC as discount factor Cancel
\4
F B
Required return on equity (%), CAPM g
CAPM formula (Capital Asset Pricing Model)
E(r) =Rf + B * (E(Rm) - Rf}
E(r) Rf B E{Rm) Rf
Expected return Riskfree rate Capital assets Expected return Rigkfree rate
sensitivity to the of the market
market
[ 11 = |2 + [ 15 (|8 -2 )
Use E(r) as Required return an equity in WACC | Cancel
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Printing options for Monte Carlo simulation

When printing a Monte Carlo simulation, you can easily choose from five views to print.

’
Monte Carlo - Print

— Choose one or more print views
——_F—
rV- Pavadit 1y dik bt - =
rv_ o
-;m
= |||I| ||||
— R s IJII III|||.. a
SEREERE g
- — l v :.ﬂ:.\.: s ’
n|!"|||l|” “II II Il!-:. : i ool I 2
g
[ [ -l|||”|| |IIII|n .
|\||H|ﬂ|||
® MAF ek Vb Py
astis nIl"“ |“"|I..
— Options
Copies: |1 ::j I Print preview

Print

Cancel
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The printing options are also available when printing Monte Carlo simulations using mass printing.

Invest for Excel

calculation file Machine385whatsnew. xlsm j
Comparison file < Mot open = j
Proposal file < Mot open = j
Impairment Test Verification < Mot open = j
— Basic Values — Result

asic Values esult Table erpetuity
[ Basic val ¥ Result Tabl I Perpetuit

on n Comparizon Table
[” Contact Info [Mc ison Tabl

i r Investment Proposal
— Calculations
I ¥ Investment r Impairment Test Verification

¥ Income statement — Analysis

orking Capi iscount Factor
I~ working Capital [™ Discount Facto
v Cash Flow [~ Total Investment
[ Balance Sheet [ Income

v finandals ariable Cos
™ Key finandal [™ varizble Costs

Periods [ Fixed Costs
™ [FRS Reports [ Income Variable
i ] 5
2 'z TFs I's ['s

il | [ Eliminations

— Shading
™ Unmark unlocked cells:

[~ remove background color from headers:

— Charts
Comparison file charts
Fwev TR Payback

Calculation file charts

Profitability impact
Income and costs
Cash flow

Tornado

Investments

Monte Carlo Options...

ﬁ ™ Print Preview

Print | Cancel

~
Monte Carlo - Print

— Choose one or more print views
—— F e

- »E,.:...I\I|||"|\I|n...; ,

Pecadia1y dhs s -

l..nllll”"|||||||||||u..

.7 «;E_;,J.l.mnHl\ll\lllunm....

c g
ECI T S A |

D g

tssiais

oK I | Cancel I
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Total rows

Invest for Excel

Total rows can be added to Income statement from menu.

:'.'/ ff__K_|| IFE File Input

Result

Analysis Format Other

% ¥ A 0= B @)
a4 0 % ¥ L7 o = | @
Home Hide / Mumber Alignment Font Border Pattern Row Column | Mark/Unmark | Arrange Data Insert  Add/fremove IFRS Excel
screen || Show Zeros Height Width | unlocked cells | Buttons || validatio Waorksheet  reports sheet Menus
Home Format Cells Data Sheets Menus

EIEIE3 1 ?l

INCOME STATEMENT

Months per interval

RES l.

1/2019 12/2019

12

12/2020
12

12{2021
12

12/2022
12

12/2023
12

1220,

Financing income and expe
E] Financing income and e3

= |Passenger traffic 1 1 400 000 1513 68O 1631 347 *1?53 116 1879 102 2 009 42
+ | MNumber of passengersy” - -~ -
| +|  Number of passengel Total Rows - - - -
|| Increase
L | Capacity Row Row text
Cabin factor % 443 Passenger traffic
Average ticket price 450 Mail service revenue dd total row before selected row
=| Mail service revenue 459 Met sales
462 Variable costs
Met sales 453 Fuel costs
Variabl ts i
_a riable cos 470 Handing _costs Add total row after selected row
= | Fuel costs 431 Gross margin
+| Fuel costs em lan 483 Grass margin, %
ptv_p I 434 Fixed costs
Il Fuel cost per flight 435 Staff costs
: Number of flights 488 Maintenance costs Remove total ro
+| Fuel costs from passel 491 Rents 0,02 |
501 EBITDA; Operating income before depreciation
+ Fuel cost per passe 503 EBITDA. %
— r
- Number of passengel) S04 Depreciation |
=|Handling costs 507 EBIT; Operating income
+ | Handling cost per pa || 509 Eﬁl‘l’, '?r“ i
= Numb ; 510 Financing income and expenses
BUERopas~Eieg 511 Financing income and expenses '
Gross margin 513 EBT; Income after financing items
Gross margin, % 514 Extraordinary income and charges
Fixed costs 515 Realization profit {(Hoss)
= | Staff costs 517 Income before appropriations and taxes |
1 & 521 Income tax I
(|| e 524 Met income for the period
+| Ground staff 526 Met income for the period, % '
= | Maintenance costs
Il Maintenance costs |
Maintenance cost %
= | Rents I
EBITDA; Operating income bef]} H
EBITDA, %
Depreciation
EBIT; Operating income
EBIT, %

EBT; Income after financing rte

Extraordinary income and ¢l
Realizaticon profit (-loss)

Income before appropriations and taxes

0 108 714 137 B66 692 687 | 366 773 499 738 636 3:

A total row can be added before or after selected Income statement row.

Copyright © 2019 Datapartner Oy 9



Invest for Excel

A formula is automatically created and describing text can be added in the text area.

Gross margin 1330 240 1431181 1535707
Gross margin, % 83,1% B3,5% B3,9%
Fixed costs -582 500 -584 150 -606 033
[E] Staff costs -250 000 -255 000 -260 100
+ | Air crew 2,00 % -200 000 -204 000 -208 080D
| Ground staff 2,00 % -50 000 -51 000 -52 020
|Earnin§5 before maintenance costs 1 080 240 1176 181 1275 60
Maintenance costs -332 500 -339 150 -345 933

+ | Maintenance costs 2,00 % -332 500 -339 150 -345 933
o Maintenance cost % 7%

= | Rents 2,00 %o

EBITDA; Operating income before depreciation 747 740 B37 031 979 674
The formula can be edited freely so the row could be used for any kind of information.

REPT » (0 X « f| =H3a81+HS485
Al B C D H

451| |Gross margin 0 13302

483| |Gross margin, % 83,1%

A84| |Fined costs 0 -582 500

435 [+ = | Staff costs : -250 DDdI

ARG |+ | Aircrew 2,00 % -200 000

437 |+| Ground staff 2,00 % -50 00D

AZE| |Earnings before maintenance costs 0|[HS481+H5485

Copyright © 2019 Datapartner Oy
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Invest for Excel

Added total rows can be removed using the same function.

- - )
Total Rows - - - - - . e
Row Row text
443 Passenger traffic
450 Mail service revenue Add total row before selected row

459 Met sales
462 Variable costs

4563 Fuel costs
470 *  Earnings after fuel costs
471 Handing costs Add total row after selected row

452 Gross margin

434 Gross margin, %

425 Fixed costs

435 Staff costs

489 *  Earnings before maintenance costs
490 Maintenance costs

4493 Rents 0,02

503 EBITDA; Operating income before depredation
505 EBITDA, %

506 Depreciation

S09 EBIT; Operating income

EBIT, %

Financing income and expenses
513 Financing income and expenses
515 EET; Income after financng items
516 Extraordinary income and charges
517 Realization profit (Hoss)

519 Income before appropriations and taxes
523 Income tax

526 Met income for the period

523 Met income for the period, %%

L LI~ _— B T a1
o
EI—‘
[

*Total rows

|| Cancel

Copyright © 2019 Datapartner Oy 11
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Consolidation investment summary

Hiding columns

Consolidation investment summary columns can be hidden.

Copyright © 2019 Datapartner Oy

C | B | F| G H
1 5 : 2
2 £
3 |Costcenter ription Account Pric Responsibility Investment
A
5 3000 000
b 110000
7 500 000
8 2610000
'l
Hide / Show Columns
Select the columns you want to hide
Cost center
]
|
Investment year
Completed
Depredation time, years
. Efyear
, 2015
Comments
Deselect al | OK. Cancel
D H K a R 5
el
2 |«
2 Description Inwvestment MNet investment Depr. 2020 Depr. 2021 Depr. 2022
4 |wind power plant 1 MW
5 |Turbines 3 00 000D 3 000000 -100 OO0 -200 000 -200 000
6 |Connectionfee 110 Ol 1210 O -3 667 -7333 -7333
7 Costs of establishing = H L] S0 OO0 -16 667 -33 333 -33 333
& |TOTAL 3 610000 3 610000 -120333 -240 667 -240 667
12



Invest for Excel

Depreciations according to plan

Consolidation investment summary shows depreciations according to plan when imputed

depreciation is used.

INCOME STATEMENT I‘Qil |£|
€ o [ H [BE 7/2019 12/2019 12/2020 12/2021 1242022
Months per interval B 12 12 12
[E] Income from sales of electricity 0 669 B7D 689 966 710 665
Income 0 0 669 B70 689 066 710 665
Gross margin 0 0 669 870 689 966 710 665
Gross margin, % 100,0% 100,0% 100,0%
Fixed costs 0 0 -90 000 -92 700 -05 481
[=] Operating costs -90 000 -92 700 -85 481
EBITDA; Operating income before depreciation 0 0 579 B70 597 266 615 184
EBITDA, % B6,6% B6,6% B6,6%
Depreciation ] ] 120 333 -240 667 -240 667
EBIT:; Operating income 0 0 450 537 356 599 374517
EBIT, % I 68,6% 51, 7% 52, 7%
EBT; Income after financing items 0 0 459 537 356 599 374 517
Extracrdinary income and charges 1] 1] I 1] 1] 1]
Realization profit [-loss) 0 0 , 0 0 0
Income before appropriations and taxes 0 0 459 537 356 599 374517
Change in appropriations 1] 1] I -520 335 -280 000 -184 000
Depreciation in excess of (-] / under (+) imputed 0 0 , -520 333 -280 00D -184 00D
Met income for the period 0 0 -60 797 76 599 190 517
Description Investment Net investment Depr. 2020 Depr. 2021 Depr. 2022
Wind power plant 1 MW
Turbines 3 000 000 3 000 000 -100 000 -200 000 -200 000
Connection fee 110000 110000 -3 BET -7332 -7333
Costs of establizhing SO0 000 SO0 000 -16 667 -33333 -33333
TOTAL 3 610000 3 610000 -120333 -240 667 -240 667

Invest for Excels file menu is named "IFE File"

Invest for Excels file menu is named "IFE File" to separate it from Microsoft Excel's file menu,

which is always visible.

File IFE File Result

| &

Input

B

Home Folders Explore folder
SCrEen And Files of active file
Home Folders

Analysis

NEeE=0O B

Mew Open Close SharePoint

- -

Save

Format

Print

Other

File

Copyright © 2019 Datapartner Oy
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Exit

Excel
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Menus
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Invest for Excel

"Back to Calculation file Profitability Comparison" button

A "Back to Calculation file Profitability Comparison" button (<) is available in Comparison file
Profitability Comparison for convenient return to Calculation file.

) @ e 2 | w]

& | Hide Empty | | Showe Al

Figures

Project description

Wind powey plant 1
MW alt 1

To the comparison table;

anRnnnn

Investment proposal:

_[__:;J PROFITABILITY ANALYSIS
Project description Wind power plant 1 MW alt 1 £
Nominal value of all investments 3610000 Discounted investments 3453 954
Required rate of return 11,75 %
Calculation term 15,5 vyears 7/2019-12/2034
fat Calculation point 7/2019  (In the beginning of period)
Present value of business cash flows Mominal PV  MNotes
+ PV of operative cash flow 4 365 523
+ PV of residual value E] 15 080
- Present value of business cash flows 4 380 613
[l - Present value of reinvestments 0 ]
Total Present Value (PV) 4 380 613
Investment proposal Mominal PV
- Proposed investments in assets -3 610 000 -3 453 954
+ Investment subventions 0 0
Investment proposal -3 610000 -3 453 954

Met Present Value (NPV)
NPV &s & monthly annuity

Internal Rate of Return (IRR)

Profitability Index (P1)
Payback time, years

Return on net assets (RONA), %
Economic Value Added (EVA)

Discounted Value Added (DCVA)

Payback time, years, based on DCVA

Modified Internal Rate of Return (MIRR)

E] Internal Rate of Return based on DCVA (IRRd)
Modified Internal Rate of Return based on DCVA (MIRRd)

926 659 ==0
10 4594

1598% »>=1175%
1348% »=11,75%
1,27 =1

=

profitable

prafitable
profitable
profitable

10,6 Based on discounted FCF

52,5% Average 16 years
229032 Average 16 years

853 945

1537% »=11,75%
1092% <11,75%

7.7

profitable
not profitable

Calculation is made by
Calculation file

Datapartner Customer Support
DAlnvest\Ver3g0\Documentation\WindPowerPlant38Swhatsnew.xlsm

Copyright © 2019 Datapartner Oy
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Text alignment button in Consolidation dialog box

A text alignment button is available in consolidation dialog box. This is convenient when you have
long file paths and file names.

-

N
Consolidation Iﬁ

Files ]Dpﬁgng l

Consolidate the following Calculation files: =|

C:\Usersi\StefanW\Documents\Invest for Excel Calculations\Mew projects and development ideas\Projgct x1z  21.8,2015 15:37:03
Ci\Usersi\StefanW \DocumentsInvest for Excel CalculationsMew projects and development ideas\Project x12  21.8,2015 15:37:03
C:\Users'\StefanW Documents\Invest for Excel Calculations\Mew projects and development ideas\Projpct x12 21.8.2015 15:37:03

Add Remove

/
l Ol = E| <New Consolidation Description ﬁIe/: | Consolidate Cancel

I

-

Consolidation &J

Files ]Dpﬁgng l

Consolidate the following Calculation files:

... tial calculations\Imvfile Project x 12345 initial case without fundingA. xlsm 21.8,2015 15:37:03
.| caloulationsInvfile Project k12345 initial case without fundingAItC, xdsm 21.8,2015 15:37:03
... tial calculations\Invfile Project 112345 initial case without fundingB. xlsm 21.8.2015 15:37:03

Copyright © 2019 Datapartner Oy 15
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Hide / show zero values

Tables can be made look much cleaner by hiding zero values.

BALANCE SHEET

12/2020

12/2022

12/2024

12/2026

Months per interval 12 12 12
ASSETS
Fixed assets and other non-current assets
Intangible assets a 0| a 0| a 0| a 0| a 0| a
Tangible assets 5193438 4674 688| 4155938 3 465 000/ 2970 000 2475 000| 1980000 1485 000| 990 000 495 000 0
(3] Investments 0 0 0 0 0 0 0 0 0 0 0
Total fixed assets and other non-current assets 5193438 4674 688 4155938 3 465 000/ 2970000 2475 000/ 1980000 1485 000 930 000 495 000 0
Current Assets
Inventories and work in progress a 62991 64 358 65 754 67 180 68 638 70 126 71647 73 201 74788 76 409
Accounts receivable 0 133 333 142 807 152 612| 162 760 173 259| 184119 195 351 206 966 218973 231385
Other receivables 0 o 0 o 0 o 0 o 0 o 0
Bank and cash 37 500 163 297 135488 667 906/ 775903 976 620 1272593 1983095 3092771 4 281 700| 5552724
Total Current Assets 37 500 359621 342653 BB6 273 1005 843 1218 516 1526 838 2250084/ 3372937 4575461 5860518
ASSETS 5230938 5034309 4 498 590 4351273 3975843 3693 516 3506 838 3735094 4362937 5070461 5860518
SHAREHOLDERS' EQUITY AND LIABILITIES
Shareholders' equity
Share capital 1187 500 1 187 500 1187 500 1 187 500 1187 500 1 187 500| 1187 500 1 187 500| 1187 500 1 187 500| 1187 500
Share issue premium 0 ] 0 ] 0 ] 0 ] 0 ] 0
Other restricted equity 0 0| 0 0| 0 0| 0 0| 0 0| 0
Retained earnings 0 o 76 100 172 606/ 657 487 914228 1264044 1709 480/ 21253154 2879719 3585933
Profit (loss) for the period 0 76 100 96 506 484 BBl 256 741 349 816/ 445 436 543 674/ 626 565 706 214/ 788717
Total shareholders' equity 1187 500 1263 600| 1360 106 1844387 2101728 2451544 2 B96 980 3440654 4067 219 4773433 5562 150
Appropriations a 0| a 0| a 0| a 0| a 0| a
Provisions o o o o o o o o o o o
Minority interest 0 ] 0 ] 0 ] 0 ] 0 ] 0
Liabilities
E]Lnng-tarm liabilities 3483333 2 850 000| 2216 667 1583333 950 000 316 667 0 o 0 o 0
Short-term liabilities 316 667 677 272 678 380 679515 680 677 GB1 BGE| 366 420 51002 52281 53 590 54 930
Total liabilities 3 8O0 00O 3527 272 2895 047 2 262 848 1630677 558 534/ 366 420 51002 52 281 53 590 54930
SHAREHOLDERS' EQUITY AND LIABILITIES 4987 500 4790 871/ 41255153 4 107 835/ 3732405 3 450 079 3 263 401 3 491 656 4119 500 4827023/ 5617 0B1
bEE
__/I ﬁ_;' IFE File Input Result Analysis Format Cther

Home
SCreen

Home

BALANCE SHEET

% ¥ A

Number Alignment Font

Format Cells

s Tl o
Bl 53
Row Column
Height Width

Border Pattern

onths per interval
ASSETS
Fixed assets and other non-current assets
Intangible assets
Tangible assets 5193438 4674 688| 4155938 3 465 000/ 2970 000 2475 000| 1980000 1485 000| 990 000 495 000
E] Investments
Total fixed assets and other non-current assets 5193438 4674 688 4155938 3 465 000/ 2970000 2475 000/ 1980000 1485 000 930 000 495 000
Current Assets
Inventories and work in progress 62991 64 358 65 754 67 180 68 638 70 126 71647 73 201 74788 76 409
Accounts receivable 133 333 142 807 152 612| 162 760 173 259| 184119 195 351 206 966 218973 231385
Other receivables
Bank and cash 37 500 163 297 135488 667 906/ 775903 976 620 1272593 1983095 3092771 4 281 700| 5552724
Total Current Assets 37 500 359621 342653 BB6 273 1005 843 1218 516 1526 838 2250084/ 3372937 4575461 5860518
ASSETS 5230938 5034309 4 498 590 4351273 3975843 3693 516 3506 838 3735094 4362937 5070461 5860518
SHAREHOLDERS' EQUITY AND LIABILITIES
Shareholders' equity
Share capital 1187 500 1 187 500 1187 500 1 187 500 1187 500 1 187 500| 1187 500 1 187 500| 1187 500 1 187 500| 1187 500
Share issue premium
Other restricted equity
Retained earnings 76 100 172 606/ 657 487 914228 1264044 1709 480/ 21253154 2879719 3585933
Profit (loss) for the period 76 100 96 506 484 BBl 256 741 349 816/ 445 436 543 674/ 626 565 706 214/ 788717
Total shareholders' equity 1187 500 1263 600| 1360 106 1844387 2101728 2451544 2 B96 980 3440654 4067 219 4773433 5562 150
Appropriations
Provisions
Minority interest
Liabilities
E]Lnng-tarm liabilities 3483333 2 850 000| 2216 667 1583333 950 000 316 667 o 0 o 0
Short-term liabilities 316 667 677 272 678 380 679515 680 677 GB1 BGE| 366 420 51002 52281 53 590 54 930
Total liabilities 3 8O0 00O 3527 272 2895 047 2 262 848 1630677 558 534/ 366 420 51002 52 281 53 590 54930
SHAREHOLDERS' EQUITY AND LIABILITIES 4987 500 4790 871/ 41255153 4 107 835/ 3732405 3 450 079 3 263 401 3 491 656 4119 500 4827023/ 5617 0B1
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Multi-language support

Chart titles in multiple languages

Chart titles can be entered in multiple languages. Also, if the chart title and the chart sheet name
is the same, chart sheet name is automatically changed when file language is changed.

Modify Chart 2 |
Calculation Income statement j Chart title I D Selectintervals
I Earnings and cash flow 12/2019
Rows 122020
-
Passenger traffic -~ Create chart(” [ = ‘1
Mumber of passengers | Net sales Header Texts .= )
Mumber of passengers EBITDA; O
Increase Free cash Write header texts for each language:
[ Capadty EBITDA, % L]
Cabin factor %% English (EN) Earnings and cash flow|
Average ticket price
Mail service revenue Finnish (FI) Tuotot ja kassavirta
MNet sales - -
Variable costs & Swedish (SE) Intékter och Kassafidde
Fuel costs "
Fuel costs empty plane German (DE) Ertrége und Cash flow
Fuel cost per flight .
Mumber of flights |« Polish (PL) Zarobki i FCF
Fuel costs from passenger weight .
G FCF
Fuel cost per passenger L Spanish (ES) anancas y
Mumber of passengers Rusei U Tloxobl 1 FCF
Handling costs ussian (RU)
Handling cost per passenger Bulgarian (BG) Ooxoamw FCF
Mumber of passengers
Gross margin
Gross margin, %
Fixed costs
Staff costs -
Air crew
Ground staff ’—I
Maintenance costs oK Cancel
Maintenance costs y
Maintenance cost % ﬂ [~ Convert négative to positive v YE‘ET"‘! TgreEs |
only
Update | Delete Cancel |

Basic values sheet texts in multiple languages

Basic values sheet texts can be entered in multiple languages.

BASIC VALUES

Project description (Mew flight route
r -
Calculation term, years Tranzlaticns M
Interval length, months Write header texts for each language:
Number of intervals ;I
English (EN) Mew flight route
Calculation term begins Finnish {FL) Uusi lentoreitt
Calculation point
) Swedish (SE My flygrutt
Calculation term ends 8
German {DE) Meue Flugroute
Figures (1/1000/1000000) _ " p——
Currenw Palish (PL) owe pofgczenie lotnicze
B Spanish {ES Mueva itinerario aéreo nr 37
Discount rate (per annumy} F €)
Russian (RU) MapwpyT noneTa Homep 37
Income tax % Bulgarian (BG) HoE MaplwpyT Ha aBMOMMHIA
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Group-related rows

15 group-related rows can be found in the calculation file in Pro and Enterprise edition. The rows,
which are hidden by default, are:

(Income statement)
Share of associated companies' profits
(Working capital)
Accounts receivable, group
Change in accounts receivable, group, incr. (-)/decr. (+)
Other receivables, group
Change in other receivables, group, incr. (-)/decr. (+)
Accounts payable, group
Change in accounts payable, group, incr. (+)/decr. (-)
Other interest-free current liabilities, group
Change in interest-free current liabilities, group
(Cash flow statement)
Changes in long-term debt, group
(Balance sheet)
Accounts receivable, group
Other receivables, group
Interest-bearing long-term debt, group
Accounts payable, group
Other interest-free short-term debt, group

The idea behind these rows is easier follow-up of consolidated values with eliminations
in a group-planning scenario. To show the rows, unselect them in “Hide / Show Rows”.

439 INCOME STATEMENT Igil |£|
¥ 1734 E
441 [Mdwths g Hide / Show Rows 11
447 |[Incon®e §
443/ = ] Hide f Show Rows l Edit Row Texts ]
444 | =
445 | = Select the rows you want to hide:
Ab||= Row Row text
447 || = 479 ['Em e |
phy row) - .
a8 [= 450 (Empty row) J Select zero rows
449\ = 13 Browisions increase )/ decrease (4
A50|]= 432 Share of assodated o ies' profits Select empty rows |
A51|[= 4o EITDA; Operaung income
453 [= 434 (cumulative financial year)
o= 435 EBITDA, % =

Hide / Show Rows

Hide [ Show Rows ] Edit Row Texts

Select the rows you want to hide:
Row Row text

479 (Empty row) \ j Select zero rows ‘

480  (Empty row)

431 Provisions, increase (-) [ decrease (+)
sociated companies. profits Y i Select empty rows ‘
Operating income before depreciation

484 (cumulative finandal year)

485 EBITDA, %
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Ready-made charts

As an alternative to creating new charts from scratch, you can quickly choose from a number of
ready-made calculation and analysis charts.

r .
Goto / Create Chart @

il ¢ Create new chart...

:‘:-.“.- (" Create new analysis chart: =i == T

ey {* {Create ready-made chart: |

Cash flow

Cash flow development
Earnings and cash flow
Assets

Equity and liabilities
Investments

Calculation charts | Analysis charts

=+ { Gotochart:

oK | Cancel

Ready-made charts are separated in Calculation charts and Analysis charts.

Calculation charts

Calculation charts are reporting charts that don’t require updating.
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Cash flow

‘ < ‘ > | el ‘ Cash flow

s Free cash flow (FCF)

Cumulative discounted free cash flow

Cumulative total cash flow

Ready-made charts can be modified like charts created from scratch.

Modify Chart S

I Calculation Cash Flow j Chart title | Select intervals I
I Cash flow 19

Rows
Income - Create chart from rows

Income from sales of electricity Free cash flow (FCF)

Variable costs Cumulative discounted free cash flow
Raw materials and consumables Cumulative total cash flow

External charges

Staff costs

Other variable costs

Fixed costs

Staff costs

Rents

Other fixed costs

Operating costs

Extraordinary income & expenses
II Income tax 1<
Change in working capital

Short-term assets

Inventories

Current ligbilities

Cash flow from operations

Asset investments and realizations

Free cash flow (FCF) b
Discounted free cash flow (DFCF)

Cumulative discounted free cash flow

Information

Finandial cash flow i
Finandal income and expenses

Correction of income tax for financial items ﬂl ||
Long-term debt, increase {+) [ decrease ()

Changes in interest-bearing long-term debt ;I [ Convert negative to positive r Yearly figures

only
L

Residual

Delete | Cancel |
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Cash flow development

1500000

1000000

500000

-500000

-1000000

-1500000

-2000000

-2500000

-3000000

Cashflow development

-3500000
-4000000
L] ] ] " ¥l el o A b ] o " v el o> >
o . o 34 v 3\ o v 4 L v % <l ol ) G
Wl ] o o o ) ] & W] o o o ] o W] ] =3
o G v v W O W ' v 0 v ‘G e
I L I . I O O O
I Assetinvestments and realizations [ Cash flow from operations [ Free cash flow (FCF) = Cumulative discounted free cash flow
Earningsand cash flow
2000000 100,0%
- 20,0%
1000000 J
- 80,0%
- 70,0%
o
- 60,0%
w -1000000 - 50,0%
r 40,0%
-2000000 +
r 30,0%
r 20,0%
-3000000
r 10,0%
-4000000 0,0%
] (] " 2 %l \d el @ A 5] ] 0 - 4% el L3
GO S I S I S T G L
B A A R A
I Income IMEBITDA; Operating income before depreciation N Free cash flow (FCF) =—EBITDA, %
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Assets

Assets
7000000
6000000
5000000 +
4000000 4
™ " Bank and cash
2
- M Accounts receivable
3000000 - Minventoriesand work in progress
M Tangible assets
2000000 -
1000000 -
o
12/2019  12/2020 12/2021 12/2022 12/2023 12/2024 12/2025 12/2026 12/2027 12/2028
6000000
5000000
4000000 +
3000000 - m Profit{loss) for the period
= " Retained earnings
=]
- M Share capital
2000000 M interest-free short-term liabilities
M nterest-bearing short-term liabilities
M Interest-bearing long-term debt
1000000 -
a
-1000000
12/2019  12/2020 12/2021 12/2022 12/2023 12/2024 12/2025 12/2026 12/2027 12/2028
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Investments
1200000
1000000 -
800000 -+
E 600000 +
]
400000 -
200000 - I I
o
9/2019 10/2019 11/2019 12/2019 12/2020 12/2021 12/2022 12/2023 12/2024
M AlphaMachine 37 M Production hall Maintenance

Automatically expanding ready-made calculation charts

The charts Assets, Equity and liabilities and Investments are automatically expanding with new
data. As new data appears in Calculations sheet, it is automatically included in the chart.

Investments
1200000

1000000 -+

800000

600000

Euro

400000 -

200000 | I I
o [ | | n

9/2019 1072018 11/2018 12/2019 12/2020 12/2021 12/2022 12/2023 12/2024

BAlpha Machine 37 M Production hall Maintenance M Planned repairs
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Analysis charts

-

Goto / Create Chart'-

i

a ™ Create new chart...

SIF

L—.:.- ™ Create new analysis chart: 3"""5 ¥ spider... -'..'- Tornado...

||.\'? ¥ Create ready-made chart:

Income and costs (Spider)
I Profitability impact (Tornadao)

Calculation charts | Analysis charts |

= Goto chart:

0K I Cancel

Analysis charts are used to examine sensitivity of different items in Spider and Tornado charts.
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Income and costs

Income and costs

15000000

10000000 .\

5000000 /—
—#—Income
.\.\ —l—Variable costs

k —dr— Fixed costs

MNet Present Value {NPY), Euro

-5000000 \

-10000000
-30% -20% -10% +0% +10% +20% +30%

Change %

Profitability impact

Profitabilityimpact

e —

Income

W-10%

W+10%

Fixed costs

Investments .

-4 000000 -3000000 -2000000 -1000000 a 1000000 2000000 3000000 4000000
Net Present Value (NPV), Euro, Change %
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Refreshing ready-made analysis charts

Ready-made analysis charts are refreshed the same way as analysis charts made from scratch.
...|=:|:=-|! [o]|

Camera button is added to newly created chart

Camera button is added to newly created chart for easy copying a picture of a chart to clipboard.

<] (@)

Easily paste any chart into a PowerPoint presentation, a Word document or any other file.

L e O O T O T N I - R T S T INC IR 1T SO I SN e I ST (O I AT (R (ST IR AU BT )
o] . . | . | . TR )

Profitability

3o

Profitability impact

e —

Y R

)

7o

= -10%
- +10%
o Fixeed costs

5

-

o

- Investments

o

- . ;

- 4000 000 -3000000 2 000000 -1 000000 [ 1000000 2000000 3000000 4000000

_ﬂ Mt PresentValue (NPV], Eurs, Change 3% a
-

A

Page:1ofl  Words:1 | gﬁ Finnish [Finland} | E |
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